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The challenges of the current financial environment have revealed the need for a new generation of
professionals who combine training in traditional finance disciplines with an understanding of sophisticated
quantitative and analytical tools. Risk Management and Simulation shows how simulation modeling and
analysis can help you solve risk management problems related to market, credit, operational, business, and
strategic risk. Simulation models and methodologies offer an effective way to address many of these
problems and are easy for finance professionals to understand and use. Drawing on the author’s extensive
teaching experience, this accessible book walks you through the concepts, models, and computational
techniques.

How Simulation Models Can Help You Manage Risk More Effectively

Organized into four parts, the book begins with the concepts and framework for risk management. It then
introduces the modeling and computational techniques for solving risk management problems, from model
development, verification, and validation to designing simulation experiments and conducting appropriate
output analysis. The third part of the book delves into specific issues of risk management in a range of risk
types. These include market risk, equity risk, interest rate risk, commodity risk, currency risk, credit risk,
liquidity risk, and strategic, business, and operational risks. The author also examines insurance as a
mechanism for risk management and risk transfer. The final part of the book explores advanced concepts and
techniques. The book contains extensive review questions and detailed quantitative or computational
exercises in all chapters. Use of MATLAB® mathematical software is encouraged and suggestions for
MATLAB functions are provided throughout.

Learn Step by Step, from Basic Concepts to More Complex Models

Packed with applied examples and exercises, this book builds from elementary models for risk to more
sophisticated, dynamic models for risks that evolve over time. A comprehensive introduction to simulation
modeling and analysis for risk management, it gives you the tools to better assess and manage the impact of
risk in your organizations. The book can also serve as a support reference for readers preparing for CFA
exams, GARP FRM exams, PRMIA PRM exams, and actuarial exams.
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From reader reviews:

Jeffrey Gorski:

Now a day people who Living in the era wherever everything reachable by talk with the internet and the
resources in it can be true or not call for people to be aware of each information they get. How many people
to be smart in acquiring any information nowadays? Of course the correct answer is reading a book.
Examining a book can help folks out of this uncertainty Information specially this Risk Management and
Simulation book since this book offers you rich facts and knowledge. Of course the information in this book
hundred percent guarantees there is no doubt in it you may already know.

Jill Williams:

Beside that Risk Management and Simulation in your phone, it could possibly give you a way to get more
close to the new knowledge or facts. The information and the knowledge you are going to got here is fresh in
the oven so don't end up being worry if you feel like an aged people live in narrow commune. It is good
thing to have Risk Management and Simulation because this book offers for you readable information. Do
you occasionally have book but you seldom get what it's exactly about. Oh come on, that would not happen
if you have this with your hand. The Enjoyable arrangement here cannot be questionable, such as treasuring
beautiful island. Techniques you still want to miss it? Find this book as well as read it from right now!

Alejandro Wisdom:

Do you like reading a book? Confuse to looking for your selected book? Or your book ended up being rare?
Why so many issue for the book? But virtually any people feel that they enjoy to get reading. Some people
likes reading, not only science book and also novel and Risk Management and Simulation or maybe others
sources were given understanding for you. After you know how the fantastic a book, you feel need to read
more and more. Science guide was created for teacher or students especially. Those guides are helping them
to bring their knowledge. In different case, beside science reserve, any other book likes Risk Management
and Simulation to make your spare time much more colorful. Many types of book like this one.

Clark Palumbo:

Many people said that they feel uninterested when they reading a reserve. They are directly felt the item
when they get a half portions of the book. You can choose typically the book Risk Management and
Simulation to make your own personal reading is interesting. Your own skill of reading expertise is
developing when you including reading. Try to choose easy book to make you enjoy you just read it and
mingle the idea about book and studying especially. It is to be initially opinion for you to like to open a book
and read it. Beside that the e-book Risk Management and Simulation can to be your brand new friend when
you're experience alone and confuse using what must you're doing of this time.
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