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Seminar paper from the year 2006 in the subject Business economics - Investment and Finance, grade: 1,7,
Reutlingen University, 19 entries in the bibliography, language: English, abstract: The valuation of
companies is a highly conflict-loaded theme in economical theory and practical usage. But considering the
rising transaction rates for companies and the en-hancing presence of companies on international stock-
markets a generally accepted valuation-method for companies is needed. Within this the question has to be
answered whether a company should be valuated objectively, what means which value does it provide to
anyone, or if the company should be valuated subjectively what means which value does it provide to
someone’s individual aims. But regardless to these more theoretical problems the more practical valuation
methods will be displayed in this paper.
The discounted cash flow which is common in the USA has become more and more standard by the
onwarding globalization as it is strongly stock-market oriented. The net asset value and net present value
concepts that were long time preferred in Germany have lost relevance compared to the discounted cash flow
but are still important. This paper will take a close look at these valuation-concepts but first some points are
given about valuation-motives and valuation-functions before a case study will show how company valuation
may work.
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From reader reviews:

Alvin Shaw:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to find out everything in the world. Each guide has different aim or goal; it means that publication has
different type. Some people feel enjoy to spend their a chance to read a book. These are reading whatever
they have because their hobby is definitely reading a book. What about the person who don't like studying a
book? Sometime, individual feel need book after they found difficult problem or maybe exercise. Well,
probably you should have this Challenges and approaches in international company valuation - Case study
PUMA AG.

Connie Simpson:

Would you one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Aim to
pick one book that you never know the inside because don't evaluate book by its cover may doesn't work at
this point is difficult job because you are frightened that the inside maybe not seeing that fantastic as in the
outside seem likes. Maybe you answer can be Challenges and approaches in international company valuation
- Case study PUMA AG why because the fantastic cover that make you consider in regards to the content
will not disappoint anyone. The inside or content is actually fantastic as the outside or maybe cover. Your
reading 6th sense will directly show you to pick up this book.

Rebecca Kurtz:

Reading a book being new life style in this year; every people loves to read a book. When you learn a book
you can get a great deal of benefit. When you read textbooks, you can improve your knowledge, simply
because book has a lot of information onto it. The information that you will get depend on what kinds of
book that you have read. If you want to get information about your study, you can read education books, but
if you act like you want to entertain yourself read a fiction books, such us novel, comics, along with soon.
The Challenges and approaches in international company valuation - Case study PUMA AG will give you
new experience in reading through a book.

Janice Burgess:

As a pupil exactly feel bored to help reading. If their teacher expected them to go to the library or make
summary for some e-book, they are complained. Just minor students that has reading's heart and soul or real
their interest. They just do what the professor want, like asked to the library. They go to at this time there but
nothing reading very seriously. Any students feel that reading through is not important, boring as well as
can't see colorful images on there. Yeah, it is to be complicated. Book is very important to suit your needs.
As we know that on this period of time, many ways to get whatever we want. Likewise word says, many
ways to reach Chinese's country. Therefore this Challenges and approaches in international company
valuation - Case study PUMA AG can make you feel more interested to read.
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