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Total factor productivity growth was stagnant or slowing in many advanced countries even prior to the crisis.
This paper documents sector-level productivity patterns across advanced economies prior to the crisis and
examines the role of product and labor market rigidities as well as innovation and investments in information
technology and human capital in driving productivity differences across sectors and countries. Since
productivity payoffs of reforms evolve over time, we also focus on large changes in the structural indicators
examine their dynamic impact on productivity, employment, and output. Our results suggest that reform
priorities depend on country-specific settings, including the scale of specific policy distortions and the
distance from the technology frontier. Productivity gains from reforms are large and materialize
predominantly in the medium term, with some important variations across industries and countries.
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From reader reviews:

Gabriel Reed:

The book The New Normal:A Sector-level Perspective on Productivity Trends in Advanced Economies can
give more knowledge and information about everything you want. Why must we leave the best thing like a
book The New Normal:A Sector-level Perspective on Productivity Trends in Advanced Economies? A
number of you have a different opinion about publication. But one aim that will book can give many data for
us. It is absolutely suitable. Right now, try to closer using your book. Knowledge or info that you take for
that, you may give for each other; it is possible to share all of these. Book The New Normal:A Sector-level
Perspective on Productivity Trends in Advanced Economies has simple shape however you know: it has
great and big function for you. You can appearance the enormous world by wide open and read a reserve. So
it is very wonderful.

Amy Rodriguez:

Information is provisions for individuals to get better life, information currently can get by anyone at
everywhere. The information can be a expertise or any news even a concern. What people must be consider
when those information which is from the former life are difficult to be find than now could be taking
seriously which one works to believe or which one typically the resource are convinced. If you have the
unstable resource then you have it as your main information you will see huge disadvantage for you. All of
those possibilities will not happen throughout you if you take The New Normal:A Sector-level Perspective
on Productivity Trends in Advanced Economies as your daily resource information.

Jacqueline Harding:

Reading can called imagination hangout, why? Because when you are reading a book particularly book
entitled The New Normal:A Sector-level Perspective on Productivity Trends in Advanced Economies your
mind will drift away trough every dimension, wandering in every aspect that maybe not known for but surely
will end up your mind friends. Imaging every word written in a guide then become one form conclusion and
explanation which maybe you never get before. The The New Normal:A Sector-level Perspective on
Productivity Trends in Advanced Economies giving you another experience more than blown away your
mind but also giving you useful details for your better life on this era. So now let us teach you the relaxing
pattern at this point is your body and mind will probably be pleased when you are finished looking at it, like
winning a sport. Do you want to try this extraordinary wasting spare time activity?

Thomas Ellis:

As a pupil exactly feel bored to be able to reading. If their teacher requested them to go to the library as well
as to make summary for some reserve, they are complained. Just small students that has reading's heart and
soul or real their pastime. They just do what the instructor want, like asked to go to the library. They go to



presently there but nothing reading critically. Any students feel that looking at is not important, boring as
well as can't see colorful images on there. Yeah, it is to get complicated. Book is very important to suit your
needs. As we know that on this period, many ways to get whatever we would like. Likewise word says, many
ways to reach Chinese's country. Therefore , this The New Normal:A Sector-level Perspective on
Productivity Trends in Advanced Economies can make you truly feel more interested to read.
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