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Fiscal discipline is essential to improve and sustain economic performance, maintain macroeconomic
stability, and reduce vulnerabilities. Discipline is especially important if countries, industrial as well as
developing, are to successfully meet the challenges, and reap the benefits, of economic and financial
globalization. Lack of fiscal discipline generally stems from the injudicious use of policy discretion. The
benefits of discretion are seen in terms of the ability of policymakers to respond to unexpected shocks and in
allowing elected political representatives to fulfill their mandates. But discretion can be misused, resulting in
persistent deficits and procyclical policies, rising debt levels, and, over time, a loss in policy credibility. The
authors first explore the role of discretion in fiscal policy, and the extent, consequences, and causes of
procyclicality, particularly in good times. They then examine how a variety of institutional
approaches—fiscal rules, fiscal responsibility laws, and fiscal agencies—can help improve fiscal discipline.
While each of these approaches can play a useful role, the authors suggest that a strategy combining them is
likely to be particularly beneficial. Although such a strategy requires political commitment and effective
fiscal management, at the same time, the strategy itself can bolster political commitment by highlighting the
restraints on government and raising the costs of failing to respect them.
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From reader reviews:

Kevin Burkes:

This Promoting Fiscal Discipline book is simply not ordinary book, you have it then the world is in your
hands. The benefit you receive by reading this book is information inside this book incredible fresh, you will
get info which is getting deeper an individual read a lot of information you will get. That Promoting Fiscal
Discipline without we comprehend teach the one who reading it become critical in pondering and analyzing.
Don't always be worry Promoting Fiscal Discipline can bring whenever you are and not make your carrier
space or bookshelves' come to be full because you can have it with your lovely laptop even cell phone. This
Promoting Fiscal Discipline having good arrangement in word along with layout, so you will not really feel
uninterested in reading.

Rosa Johnson:

This Promoting Fiscal Discipline usually are reliable for you who want to become a successful person, why.
The explanation of this Promoting Fiscal Discipline can be one of several great books you must have will be
giving you more than just simple looking at food but feed anyone with information that maybe will shock
your earlier knowledge. This book is definitely handy, you can bring it just about everywhere and whenever
your conditions in e-book and printed kinds. Beside that this Promoting Fiscal Discipline giving you an
enormous of experience including rich vocabulary, giving you test of critical thinking that we all know it
useful in your day exercise. So , let's have it appreciate reading.

Darron Hiller:

Do you have something that you want such as book? The book lovers usually prefer to decide on book like
comic, quick story and the biggest one is novel. Now, why not attempting Promoting Fiscal Discipline that
give your fun preference will be satisfied through reading this book. Reading routine all over the world can
be said as the way for people to know world much better then how they react to the world. It can't be said
constantly that reading practice only for the geeky individual but for all of you who wants to become success
person. So , for all of you who want to start reading as your good habit, it is possible to pick Promoting
Fiscal Discipline become your starter.

Kathleen Jones:

A lot of people said that they feel bored when they reading a guide. They are directly felt the item when they
get a half parts of the book. You can choose often the book Promoting Fiscal Discipline to make your
personal reading is interesting. Your skill of reading skill is developing when you such as reading. Try to
choose simple book to make you enjoy to read it and mingle the sensation about book and studying
especially. It is to be first opinion for you to like to start a book and learn it. Beside that the reserve
Promoting Fiscal Discipline can to be your brand new friend when you're experience alone and confuse with
what must you're doing of their time.
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