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The contribution of research and development to a company's market value has grown considerably in recent
years. In the mid-1970s, accountants were able to capture on their ledgers 90-95% of a firm's book value, but
by 2000 the importance of intangible assets had grown to the point where they could account for only 13-
15%. Financial economists and accountants have investigated the link between a firm's market value and its
R&D spending, and various factions advocate a variety of positions on the amount and rate of investment,
investors' ability to capture returns on that investment, and ways to measure value, investment, and returns.
'Tech Stock Valuation' extends the R&D literature by providing detailed direct evidence on the market value
implications of inventive and innovative output. Specifically, the book demonstrates that stock-price effects
of patent output are most pronounced in the case of of high-quality patents, where patent quality is measured
by scientific merit. Scientific measures of patent quality give tech stock investors and R&D managers a
valuable new tool that can be used to measure R&D program effectiveness. At the same time, it gives
investors a new tool to help them assess the value of hard-to-measure intangible assets.

*Provides detailed direct evidence on the market value implications of inventive and innovative output
*Based on recent research, much of which Dr. Hirschey has pioneered
*Gives financial professionals a new tool for assessing R&D quality and its relation to market valuation
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From reader reviews:

Mildred Parker:

The book Tech Stock Valuation: Investor Psychology and Economic Analysis give you a sense of feeling
enjoy for your spare time. You can utilize to make your capable much more increase. Book can to be your
best friend when you getting strain or having big problem using your subject. If you can make looking at a
book Tech Stock Valuation: Investor Psychology and Economic Analysis for being your habit, you can get
considerably more advantages, like add your capable, increase your knowledge about a number of or all
subjects. You can know everything if you like open up and read a book Tech Stock Valuation: Investor
Psychology and Economic Analysis. Kinds of book are several. It means that, science reserve or
encyclopedia or other people. So , how do you think about this publication?

Thad Whitehead:

Now a day individuals who Living in the era everywhere everything reachable by match the internet and the
resources inside it can be true or not call for people to be aware of each info they get. How people have to be
smart in acquiring any information nowadays? Of course the reply is reading a book. Examining a book can
help men and women out of this uncertainty Information specifically this Tech Stock Valuation: Investor
Psychology and Economic Analysis book as this book offers you rich information and knowledge. Of course
the information in this book hundred per-cent guarantees there is no doubt in it you may already know.

Arthur Poulsen:

Spent a free time for you to be fun activity to perform! A lot of people spent their spare time with their
family, or all their friends. Usually they undertaking activity like watching television, about to beach, or
picnic in the park. They actually doing same thing every week. Do you feel it? Will you something different
to fill your own free time/ holiday? Could possibly be reading a book might be option to fill your free of
charge time/ holiday. The first thing that you'll ask may be what kinds of guide that you should read. If you
want to test look for book, may be the book untitled Tech Stock Valuation: Investor Psychology and
Economic Analysis can be fine book to read. May be it could be best activity to you.

Antonio Batts:

Is it anyone who having spare time in that case spend it whole day by means of watching television programs
or just telling lies on the bed? Do you need something totally new? This Tech Stock Valuation: Investor
Psychology and Economic Analysis can be the respond to, oh how comes? The new book you know. You are
so out of date, spending your spare time by reading in this brand-new era is common not a nerd activity. So
what these guides have than the others?
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