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In many countries, monetary policy decisions are made by committees. In
the United States, these decisions are made by the Federal Reserve's Federal Open
Market Committee (FOMC), which consists of the seven members of the Board of
Governors and the presidents of the twelve district banks. This book examines the
process by which the preferences of the FOMC's individual members are translated
into collective policy choices. This focus on the aggregation of individual
preferences into group decisions is unique and provides an important perspective on
the evolution of monetary policy choices.To study decision making by the FOMC, the
authors have used both formal voting records and detailed transcripts and summaries
of deliberations contained in the committee's Memoranda of Discussion and FOMC
Transcripts. The latter sources have been used to construct data sets describing
individual committee members' policy preferences for the 1970-1978 and 1987-1996
periods when the FOMC was chaired by Arthur Burns and Alan Greenspan, respectively.
These data are used to estimate monetary policy reaction functions for individual
Committee members and to explore the role of majoritarian pressures, pressures for
consensus, and the power of the chairman in collective decision making. The rich
anecdotal evidence found in the Memoranda of Discussion and FOMC Transcripts
inspires the narrative approach taken in two chapters, on the influence of political
pressure on FOMC deliberations and on the relevance of the time inconsistency
problem for the rise of inflation in the 1970s.
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From reader reviews:

Ryan Calhoun:

The e-book with title Committee Decisions on Monetary Policy: Evidence from Historical Records of the
Federal Open Market Committee includes a lot of information that you can learn it. You can get a lot of
profit after read this book. This kind of book exist new information the information that exist in this reserve
represented the condition of the world today. That is important to yo7u to understand how the improvement
of the world. This particular book will bring you in new era of the the positive effect. You can read the e-
book with your smart phone, so you can read the item anywhere you want.

James Ritchey:

Reading can called brain hangout, why? Because if you are reading a book particularly book entitled
Committee Decisions on Monetary Policy: Evidence from Historical Records of the Federal Open Market
Committee your head will drift away trough every dimension, wandering in each and every aspect that
maybe unfamiliar for but surely can become your mind friends. Imaging every single word written in a e-
book then become one application form conclusion and explanation that will maybe you never get before.
The Committee Decisions on Monetary Policy: Evidence from Historical Records of the Federal Open
Market Committee giving you one more experience more than blown away your thoughts but also giving
you useful info for your better life on this era. So now let us explain to you the relaxing pattern at this point
is your body and mind are going to be pleased when you are finished studying it, like winning a game. Do
you want to try this extraordinary spending spare time activity?

David Burch:

Your reading sixth sense will not betray anyone, why because this Committee Decisions on Monetary
Policy: Evidence from Historical Records of the Federal Open Market Committee publication written by
well-known writer who knows well how to make book which can be understand by anyone who also read the
book. Written throughout good manner for you, still dripping wet every ideas and writing skill only for
eliminate your hunger then you still uncertainty Committee Decisions on Monetary Policy: Evidence from
Historical Records of the Federal Open Market Committee as good book but not only by the cover but also
with the content. This is one reserve that can break don't ascertain book by its handle, so do you still needing
another sixth sense to pick this kind of!? Oh come on your studying sixth sense already told you so why you
have to listening to an additional sixth sense.

Lloyd Gilbert:

Do you like reading a guide? Confuse to looking for your best book? Or your book was rare? Why so many
question for the book? But almost any people feel that they enjoy to get reading. Some people likes
examining, not only science book but also novel and Committee Decisions on Monetary Policy: Evidence
from Historical Records of the Federal Open Market Committee or others sources were given understanding



for you. After you know how the fantastic a book, you feel want to read more and more. Science guide was
created for teacher as well as students especially. Those ebooks are helping them to include their knowledge.
In some other case, beside science e-book, any other book likes Committee Decisions on Monetary Policy:
Evidence from Historical Records of the Federal Open Market Committee to make your spare time
considerably more colorful. Many types of book like this.
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