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In The Minimum Wage and Labor Market Outcomes, Christopher Flinn argues that in assessing the effects
of the minimum wage (in the United States and elsewhere), a behavioral framework is invaluable for guiding
empirical work and the interpretation of results. Flinn develops a job search and wage bargaining model that
is capable of generating labor market outcomes consistent with observed wage and unemployment duration
distributions, and also can account for observed changes in employment rates and wages after a minimum
wage change. Flinn uses previous studies from the minimum wage literature to demonstrate how his model
can be used to rationalize and synthesize the diverse results found in widely varying institutional contexts.
He also shows how observed wage distributions from before and after a minimum wage change can be used
to determine if the change was welfare-improving. More ambitiously, and perhaps controversially, Flinn
proposes the construction and formal estimation of the model using commonly available data; model
estimates then enable the researcher to determine directly the welfare effects of observed minimum wage
changes. This model can be used to conduct counterfactual policy experiments--even to determine "optimal"
minimum wages under a variety of welfare metrics. The development of the model and the econometric
theory underlying its estimation are carefully presented so as to enable readers unfamiliar with the
econometrics of point process models and dynamic optimization in continuous time to follow the arguments.
Although most of the book focuses on the case where only the unemployed search for jobs in a homogeneous
labor market environment, later chapters introduce on-the-job search into the model, and explore its
implications for minimum wage policy. The book also contains a chapter describing how individual
heterogeneity can be introduced into the search, matching, and bargaining framework.
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From reader reviews:

Lee Parkin:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for us to learn everything in the world. Each book has different aim as well as goal; it means that e-
book has different type. Some people really feel enjoy to spend their a chance to read a book. They are really
reading whatever they have because their hobby is reading a book. Why not the person who don't like
reading a book? Sometime, man or woman feel need book if they found difficult problem or maybe exercise.
Well, probably you will require this The Minimum Wage and Labor Market Outcomes (MIT Press).

Edna Spalding:

Do you one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book store?
Aim to pick one book that you just dont know the inside because don't evaluate book by its deal with may
doesn't work at this point is difficult job because you are scared that the inside maybe not seeing that
fantastic as in the outside look likes. Maybe you answer is usually The Minimum Wage and Labor Market
Outcomes (MIT Press) why because the amazing cover that make you consider in regards to the content will
not disappoint you. The inside or content is fantastic as the outside or cover. Your reading 6th sense will
directly guide you to pick up this book.

Maurice Conner:

Reading a book to become new life style in this yr; every people loves to go through a book. When you learn
a book you can get a lots of benefit. When you read publications, you can improve your knowledge, due to
the fact book has a lot of information in it. The information that you will get depend on what kinds of book
that you have read. In order to get information about your analysis, you can read education books, but if you
act like you want to entertain yourself look for a fiction books, this kind of us novel, comics, as well as soon.
The The Minimum Wage and Labor Market Outcomes (MIT Press) provide you with a new experience in
reading through a book.

Jaime McKenney:

A lot of publication has printed but it differs. You can get it by web on social media. You can choose the top
book for you, science, comedy, novel, or whatever simply by searching from it. It is identified as of book
The Minimum Wage and Labor Market Outcomes (MIT Press). You can contribute your knowledge by it.
Without leaving behind the printed book, it can add your knowledge and make anyone happier to read. It is
most essential that, you must aware about reserve. It can bring you from one location to other place.
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