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Seminar paper from the year 2013 in the subject Business economics - Investment and Finance, grade: 1,5,
European Business School - International University Schlof? Reichartshausen Oestrich-Winkel, language:
English, abstract: As both the European and US market for internet startup venture financing have
experienced significant growth during the last five years, valuing those ventures has become an important
topic for practitioners. However, Damodaran (2011) concurs with Goldenberg and Goldenberg (2009) and
Ho et al. (2011), that thisis still one of the most challenging areas of business valuation.

The purpose of this paper is to provide the reader with a better understanding of internet startup valuation by
reviewing and analyzing relevant literature and discussing industry best practices. It focuses on valuations
based on the multiple valuation method in the form of comparable companies analysis and aims to showcase
areliable application of this approach.

This paper isdivided into five chapters. After the introduction in chapter one, which also features a comment
on the author’ s practical valuation experience, chapter two and three are based on an extensive review of
scientific literature, newspaper articles and relevant internet sources. Chapter two covers operational and
financial characteristics of internet startups and their market, and highlights relevant trends in technology and
economy. Chapter three introduces the multiple valuation method and points out difficulties of applying it on
internet startups. Afterwards, chapter four presents best practices and enhancements of the multiple valuation
method based on an exemplary case study. Reliable measures to adjust the comparable companies analysis
for the specia characteristics of internet startups are elaborated. In chapter five, the practical relevance of
complex valuation modelsis evaluated as an outlook and conclusions are drawn.
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From reader reviews:
William Delacruz:

The event that you get from Valuing Internet Start-ups. Selected | ssues and Adjustments of the Multiple
Vauation Method is a more deep you rooting the information that hide into the words the more you get
enthusiastic about reading it. It does not mean that this book is hard to know but Valuing Internet Start-ups:
Selected Issues and Adjustments of the Multiple Vauation Method giving you joy feeling of reading. The
article author conveys their point in particular way that can be understood by means of anyone who read this
because the author of this reserve is well-known enough. This particular book also makes your own personal
vocabulary increase well. Thereforeit is easy to understand then can go to you, both in printed or e-book
style are avail able. We recommend you for having that Valuing Internet Start-ups: Selected |ssues and
Adjustments of the Multiple Valuation Method instantly.

Rod Doughty:

People livein this new day of lifestyle always try to and must have the extratime or they will get lots of
stress from both daily life and work. So , once we ask do people have extratime, we will say absolutely of
course. People is human not really arobot. Then we consult again, what kind of activity are you experiencing
when the spare time coming to an individual of course your answer will certainly unlimited right. Then do
you try this one, reading ebooks. It can be your aternative throughout spending your spare time, often the
book you have read is actually Valuing Internet Start-ups. Selected Issues and Adjustments of the Multiple
Valuation Method.

Joan Beverly:

Beside this Valuing Internet Start-ups. Selected Issues and Adjustments of the Multiple Valuation Method in
your phone, it could give you away to get more close to the new knowledge or information. The information
and the knowledge you may got here is fresh through the oven so don't become worry if you feel like an aged
people live in narrow town. It is good thing to have Valuing Internet Start-ups. Selected Issues and
Adjustments of the Multiple Valuation Method because this book offers to you personally readable
information. Do you occasionally have book but you rarely get what it's exactly about. Oh come on, that will
not happen if you have this with your hand. The Enjoyable agreement here cannot be questionable, such as
treasuring beautiful island. Techniques you still want to missit? Find this book and also read it from at this
point!

Kimberly Plummer:

Asascholar exactly feel bored to help reading. If their teacher inquired them to go to the library aswell asto
make summary for some e-book, they are complained. Just minor students that has reading's heart or real
their pastime. They just do what the trainer want, like asked to the library. They go to at this time there but
nothing reading significantly. Any students feel that reading through is not important, boring in addition to



can't see colorful pictureson there. Yeah, it isto be complicated. Book is very important for yourself. Aswe
know that on this era, many ways to get whatever we want. Likewise word says, many waysto reach
Chinese's country. So , this Valuing Internet Start-ups: Selected |ssues and Adjustments of the Multiple
Vauation Method can make you really feel more interested to read.
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